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TASI Intraday Saudi Market Update 
11,110 e TASI closed 0.5% higher at 11,020, while NOMUC gained 0.7% to 
as 24,146 on Monday. TASI traded value totaled SAR 8.9bn and 
i averaged SAR 7.3bn over the last 30 days. The five most active 
11,055 stocks (by value) in TASI accounted for 21.3% of the daily traded 
value. 
ower e MSCI Emerging Markets declined 0.6% on Monday, trading at 
11,000 P/E (TTM) of 14.0x vs. 20.0x for TASI. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM e Banks and Materials gained 0.2% and 0.8%, respectively. 





Telecom increased 1.6%. Pharma, Biotech & Life Science (up 
3.3%) was the best performing sector. Among stocks, Al Sagr 
Cooperative Insurance Co. (8180/SAGR AB), Lazurde Co for 
Saudi Stock Indices Jewelry (4011/LAZURDE AB), and Sadr Logistics Co. (1832/SADR 
AB), led the gainers. 


| Source: Reuters | 





Index Last Close 1Day% WTD% YTD% PE (TTM) . ; 

Saudi (TASI) 11,020 05 07 268 20.0 e The Minister of Industry and Mineral Resources announced that 
Saudi (NOMUC) 24,146 0.7 23 -80 13.6 960 factories were licensed in 2021, compared to 906 a year 
negy Deal 0.2 04 0.6 22.2 earlier. As many as 667 new plants have also been under 
MELEE: a see a ee construction this year, compared to 515 in 2020. He added that, 
Capital Goods 7,761 1.0 4.3 18.7 18.6 h a3 | dri by th di d eff f 
Como Prof Sve 4,789 16 1 18.0 NA these positive resu ts were riven by tne coor inatec e tort a 
Transportation 5577 -0.3 18 152 NA many authorities, signaling the success of various initiatives in 
Cons. Durables & Apparel 6,778 2.0 5.3 18.5 NA the sector. (Source: Argaam) 

SCE ee -o 13 n Li e The Minister of Communications and Information Technology 
Media 19,845 0.6 -0.1 942 36.8 led ihat the KSA del cati i 

Retailing 9715 o o ES TE revealed a e | telecommunications sector saw 
Food & Staples Retailing 9,421 1.1 14 -106 40.0 cumulative growth of 6% in the past four years. Moreover, the 
Food & Beverages 4,957 0.1 0.5 -93 42.5 technology sector grew by 11% during the four-year period, 
Health Care Equipment 7,220 -0.3 0.0 27.7 36.9 similar to the growth of the global emerging markets index. 
Pharma, Biotech & Life Science 5,231 3.3 4.1 1.1 NA (Source: Argaam) 

Banks 11,598 0.2 00 528 20.8 S 
Diversified Financials 7,206 0.1 19 568 NA e The Public Investment Fund (PIF)’s Governor revealed that it is 
Insurance 6,225 1.0 1.2 3.3 NA one of the world's fastest growing sovereign funds. He added 
Telecommunication 7,134 1.6 -0.4 3.4 21.4 that the fund's assets under management (AUM) rose to SAR 
Utilities 3,763 0.2 02 25.0 120 1.8tn (USD 479.78bn), which is higher than its 2021 target. 
REITs 4,767 0.7 0.7 11.2 38.4 (Source: Argaam) 

Real Estate 3,310 0.7 1.6 9.6 NA 





Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

Al Sagr Cooperative Insurance Co. 17.38 10.0% 103 — Investments and Logistics 27.50 -3.2% 40 

Lazurde Co for Jewelry 22.04 10.0% 76 Zahrat Al Waha for Trading Co. 86.80 -2.8% 48 

Sadr Logistics Co. 132.40 8.9% 288 Baazeem Trading Co. 120.20 -2.6% 95 

Takween Advanced Industries 20.00 7.8% 108 National Metal Manufacturing 30.25 -2.4% 16 

Etihad Atheeb Telecommunication 29.75 7.6% 120 aLe aie Co. l 

Co. Mouwasat Medical Services Co. 160.80 -2.3% 31 

E | 

Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 

Abdullah Saad Moh. Abo Moati for Bookstores Co. 14-Dec-21 Saudi Telecom Co. 109.60 2.4% 603 

Abdulmohsen Alhokair Group for Tourism and Dev. 15-Dec-21 Development Works For Food 279.20 0.9% 479 

Southern Province Cement Co. 19-Dec-21 Al Rajhi Bank 136.20 1.0% 300 

a Transport Co. 20-Dec-21 Sadeiogistics Ca 132.40 8.99, >88 

ar aa occa Gowina zea a 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of December 13, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,247 0.5 0.6 30.3 21.3 
Abu Dhabi (ADX) 8,935 -0.4 0.6 77.1 24.4 
Kuwait (KSE) 7,075 0.1 0.1 31.7 25.4 
Qatar (QE) 11,660 0.3 0.4 11.7 16.3 
Oman (MSM) 4,007 0.5 0.0 9.5 11.4 
Bahrain (BSE) 1,783 -0.2 -0.1 19.7 10.0 
DJMENA Index 741 0.4 0.4 27.5 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,669 -0.9 -0.9 24.3 25.6 
US (NASDAQ 100) 15,413 -1.4 -1.4 19.6 29.0 
UK (FTSE 100) 7,231 -0.8 -0.8 11.9 17.3 
Germany (DAX) 15,622 0.0 0.0 13.9 15.2 
France (CAC 40) 6,943 -0.7 -0.7 25.1 21.0 
Russia (MICEX) 3,618 -3.8 -3.8 10.0 6.8 
Japan (Nikkei) 28,640 0.7 0.7 4.4 16.3 
Hong Kong (HSI) 23,955 -0.2 -0.2 -12.0 9.6 
South Korea (KOSPI) 3,002 -0.3 -0.3 4.5 13.9 
China (SHCOMP) 3,681 0.4 0.4 6.0 15.7 
India (NIFTY) 17,368 -0.8 -0.8 24.2 25.3 
Brazil (IBOV) 107,383 -0.3 -0.3 -9.8 7.1 
Turkey (BIST 100) 2,102 3.2 3.2 42.3 8.7 
Egypt (EGX30) 11,700 1.4 1.4 7.9 8.9 
MSCI Emerging Markets 1,231 -0.6 -0.6 -4.7 14.0 
MSCI World 3,162 -0.8 -0.8 17.5 22.7 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 74.4 -1.0 -9.7 43.6 48.9 
Natural Gas ($/mmbtu) 3.8 -3.3 -34.7 49.4 25.1 
Gold ($/oz) 1,787 0.2 1.7 -5.9 -2.9 
Silver ($/oz) 22.3 0.6 -1.5 -15.4 -6.7 
Platinum ($/oz) 933 -1.3 -9.3 -13.0 -7.9 
Copper ($/t) 9,435 -0.8 0.5 21.8 21.7 
Zinc ($/t) 3,344 -0.3 6.3 22.5 21.1 
Lead ($/mt) 2,341 2.7 3.8 18.7 13.7 
Wheat ($/bu) 789 0.4 5.6 23.1 26.9 
Corn ($/bu) 585 -0.8 8.4 20.9 40.0 
Sugar ($/Ib) 19.6 -0.4 -3.2 26.8 43.4 





Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.86 0.00 0.04 0.66 
UAE 0.41 0.04 -0.11 0.21 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.13 0.00 0.00 0.93 
Bahrain 1.52 0.00 -0.73 1.32 





Source: Reuters 





NOTES: 


(1) Prices updated as of December 13, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the red on Monday. S&P and NASDAQ 
closed 0.9% and 1.4% lower, respectively. Dow Jones Industrial 
declined 0.9%. In Europe, UK ended 0.8% lower. Germany closed 


flat, while France decreased 0.7%. 


e Asian markets are trading in the red on Tuesday. China, Japan 
and South Korea are trading 0.3%, 0.9% and 0.7% lower, 
respectively. Hong Kong and India are down 1.3% and 0.5%, 


respectively in the morning session. 


e GCC markets ended mixed on Monday. Dubai gained 0.5%, 
while Abu Dhabi decreased 0.4%. Kuwait and Qatar closed 0.1% 
and 0.3% higher, respectively. Oman increased 0.5%, while 
Bahrain declined 0.2%. 


e OPEC raised its world oil demand forecast for 1Q22 and stuck to 
its timeline for a return to pre-pandemic levels of oil use, 
indicating the Omicron coronavirus variant would have a mild 


and brief impact. (Source: Zawya) 


e Bahrain's exports of national origin increased by 111% to BHD 
406mn (SAR 4.04 bn) during November 2021, compared to BHD 
192mn (SAR 1.9bn) for the same month of the previous year. 


(Source: Trade Arabia) 


e According to reports, DP World and the Government of the 
Democratic Republic of the Congo (DRC), have signed the 
Collaboration Agreement for the development of the deep-sea 


port at Banana. (Source: Zawya) 


e QatarEnergy signed contracts with Shell Exploration & 
Production (Shell E&P), a subsidiary of Royal Dutch Shell, under 
which the latter will acquire 17% stake in each of Shell-operated 


Block 3 and Block 4 in Egypt's Red Sea. (Source: Trade Arabia) 


Coming Up 


e Japan's industrial production for October 2021 (prior: -5.4 M/M, 
-2.3% Y/Y) will be announced today. (Source: Trading Economics) 


e UK's inflation rate for November 2021 (prior: 1.1% M/M, 4.2% 
Y/Y; consensus: 0.4% M/M, 4.7% Y/Y) will be announced 
tomorrow. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 10 (prior: -0.2mn 
barrels, consensus: -2.6mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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